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Important Notice
The information contained in this presentation is for information purposes only and does not constitute or form part of, and should not be construed as, any offer or invitation to sell or
issue or any solicitation of any offer or invitation to purchase or subscribe for any units (“Units”) in Keppel Infrastructure Trust (“KIT”) or rights to purchase Units in Singapore, the
United States or any other jurisdiction. This presentation is strictly confidential to the recipient, may not be reproduced, retransmitted or further distributed to the press or any other
person, may not be reproduced in any form and may not be published, in whole or in part, for any purpose to any other person with the prior written consent of the Trustee-Manager
(as defined hereinafter). This presentation should not, nor should anything contained in it, form the basis of, or be relied upon in any connection with any offer, contract, commitment
or investment decision whatsoever and it does not constitute a recommendation regarding the Units.
The past performance of KIT is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based on historical information or facts
and may be "forward-looking" statements due to a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar businesses and governmental and public policy changes, and
the continued availability of financing in the amounts and terms necessary to support future business. Such forward-looking statements speak only as of the date on which they are
made and KIT does not undertake any obligation to update or revise any of them, whether as a result of new information, future events or otherwise. Accordingly, you should not
place undue reliance on any forward-looking statements.
Prospective investors and unitholders of KIT ("Unitholders") are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of
Keppel Infrastructure Fund Management Pte. Ltd. (as trustee-manager of KIT) ("Trustee-Manager") on future events. No representation or warranty, express or implied, is made as to,
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions contained in this presentation. The information is subject to
change without notice, its accuracy is not guaranteed, has not been independently verified and may not contain all material information concerning KIT. The information set out herein
may be subject to updating, completion, revision, verification and amendment and such information may change materially. The value of Units and the income derived from them may
fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, KIT, the Trustee-Manager or any of its affiliates and/or subsidiaries. An investment in Units is subject to
investment risks, including the possible loss of the principal amount invested.
The desktop valuation report by independent valuer, Savills Valuation and Professional Services (S) Pte. Ltd., referred to in this presentation, has not been independently verified by
the Trustee-Manager and the Trustee-Manager does not make any representations as to the accuracy or completeness of such information.
Investors have no right to request the Trustee-Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited ("SGX-ST"). Listing of the Units on SGX-ST does not guarantee a liquid market for the Units.
The information contained in this presentation is not for release, publication or distribution outside of Singapore (including to persons in the United States) and should not be
distributed, forwarded to or transmitted in or into any jurisdiction where to do so might constitute a violation of applicable securities laws or regulations.
This presentation is not for distribution, directly or indirectly, in or into the United States. No Units are being, or will be, registered under the U.S. Securities Act of 1933, as amended
("Securities Act"), or the securities laws of any state of the U.S. or other jurisdiction and no such securities may be offered or sold in the U.S. except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the Securities Act and any applicable state or local securities laws. No public offering of securities is being or will be
made in the U.S. or any other jurisdiction.
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Proposed Divestment of
51%1 Interest in
DataCentre One Pte. Ltd. (DC One)

Transaction Overview
$200.2 mil
$190.0 mil2

Independent Valuation

Premium
to valuation2

Agreed Property Value

• DC One owns the data centre building located at 18 Riverside Road,
Singapore 739088 (the Property)
• Agreed property value of $200.2 mil is at a premium to the
independent valuation of $190.0 mil for the Property
• KIT is expected to receive estimated net proceeds of $51.3 mil3,
subject to completion adjustments
1. WDC Development Pte. Ltd., a wholly-owned subsidiary of Shimizu Corporation, holds the remaining 49% equity interest
in DC One.
2. Based on a desktop valuation report by independent valuer, Savills Valuation And Professional Services (S) Pte. Ltd.,
for the market value of the un-expired leasehold interest in the Property, subject to the existing lease arrangement,
as at 4 September 2019.
3. Based on KIT’s 51% equity interest in DC One and excluding the repayment of the portion of shareholder loans owed to KIT.
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Merits of the Proposed Divestment

Recognising
Value
• Allows KIT to realise the
remaining lease value in
DC One upfront

Redeploy
Capital
• Redeploy capital into quality
acquisitions that will
strengthen KIT’s portfolio,
as well as for refinancing
purposes and/or for working
capital needs

Continued
Growth
• Continue to focus on highly
defensive infrastructure
and infrastructure-like
businesses and assets

Continued focus on delivering
sustainable distributions and long-term capital growth
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Resolution

The Institutional
Shareholder Services
has recommended to

✓ Proposed Disposal of 51% of the Shares
in DataCentre One Pte. Ltd.

vote FOR the
resolution1

1. Institutional Shareholder Services, Report dated 9 October 2019
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Thank You
www.kepinfratrust.com

